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Supplementary Offering Dogument of
Smart Tracer
An wdministrative srrangement!plan under the
Fakistan Stock Markel Fuod (PSR Fund) and
The Pakistan Income Fuod
Mlannped by Arif Habib Investment Manasement Limided,
An Assel Aanaperment Company

" Antroduction

1.1, Fhe Smart Trader 5 an adrministrative arangement offered by Arif Elabib [nvestment Management lenod {ARIML) 50 as ta faciliate
Subseribers in taking a [T-Ldlr'z, position in the market through the PSM Fund.

1.2, Surplus funds may e I\L]J[ ire e Pakistan Income Fund (hcrur":t' +r reflerred (o as FTFY or a non-eaming account,

.Y,

Alleansactions under this arangement are povered by the respective Trost Deeds both dated 23rd Oetober 2001, Unless spu::mf'c‘ﬂl}.-

ultereil by this document, ull the 1erms and canditions of the Offering Dl:u"umu:ms of the PSM Fund and thc: FLIF shall apply.
{Jt]_q:,i.lnu

.17 The ubjective of this armny:mcm.-"phn is to sllow Subscribers to ar.m-'ely buy and sell back Units of the PSM Fund with a minimal
© lransaction cost
2.2, The P5M Fund is Tikely to have a fair correlation with the KSE- ]{IU [ndex, thereby allvaing a Subseriber the opportunity to take a

pasition ina proxy for the Tndex,
The slminist rative arrangements

A& Smart Trader account may be opened with a minimum of Rs100,000 and transactions may be done in 2 minimum of Rs.10,000 at
u limw, The Management-Company may, after providing reasenable notice, change the minimum levels for opening and maintaining
“un aceount and the individual transactions therein,

The Tunels deposited in the account shall be invesizd in the PSM Fuad b:.-' translating these into Units and fractions thereof and any
cush gencrated throvgh the disinvestment or 1hr{:-ubh receipt of eay dividends shall be held in the PIF by franstating it into Unitz and
fections thereof, or a non-ecarning Fool Accounl in the name of the Trustee i1l such time the Stmart Trader Subscriber {hereinafter
_referred 1o s the Subseriber) places an order 1o buy FSM Units. The Subscriber shall have the chaice of %elec:mg the PIF or the non-
carning Pool Accountat the time of opening the Smart Trader account

Tl hLLhSEI iber shall place arders for buying or redecming the Rupes amount Equwalent of Units and fractions thereof ﬂr the PS5
Fund with o Distributor by fi |1|n5 ot and sigring the prescribed Chdn_ Forms, The transaclion shall take place on the day the duly
campleted Form is todged with the Distributer, The M a.nag..mu:n: Company may announce othee means 1o facilitate placmg of arders,
Aavy order placed with the Disteibutor shall be fulfilted anly to the extent there is a sufficient balance in the Account and is in Eorn-}lnncc
wilh the regulations herein,

1w Units 'I:IU teht out of funds E'.Lptmlui al the time of u::-n-:nlng an L.u,-::n,m or owt of fresh funds added o the peepunt shall be isseed
al the GTring Price applicable for PSM Fund Units an the day the purchase order is lodged with the Distributior,
335, Urits bought or soll thereafter (out of procesds of the Units purchased theough application of Section 3.3 above and those purchased

svbseruenidy and out of dividends reliting to such Units credited 1o the h"mum‘j shall be al the special prices applicable for Sman

Trawker. The Managenent Company shall announce the Smart Trader Offer.and Repurchase prices for every Business Day. :
‘I Smart Teader Peices shall Juvve specially reduced From-end and Back-end loads, which shall not exceed ene-quaner of one percent
toe il Front Load and ene-cighth of ane pereent for the Back Load. Howiver, the Management Company shall have the right 1o
recuvaer an additional precessing charge of upto R 000 pee tien o make up the shortfall batween the amount of Load generated

By e Lransaction and aimimum chargs of Ra.100. The Mamagernent Company may, after giving reasonable notice, alter the Loads
and e mininm clurge,

A0, When a Subscriber's order lor sale of Uniss s exooused. the fuids so generated shall be placed in the Subscriber's narnz in the PIF or

in 2 Subserihers' Nanscarning Pool Account, as selected by the Subseriber at the time of opening the Account.

The dividends iFasy v ibe UI'|I[5 acyuired I;-;r ke Subseriber under tiis lan shall be placed in the Subscriber's name in the PIF or

I"$81 Fund in proportion Lo the investment in the rs sspective Fiinds of the dividend cut-off date,

390 Tl Subseriber miy withdiaw funds aut of the Smart Trader adcount by lodging a duly completed and signed Form preseribed for
wilhclriwinls provided the value of the Unisfunds rescaed in the aeeount remain at or above the minimum amount required for opening
thi aveint, However, © Subseriber is free to withilraw the gmise funds in the acecunt b iy closing the Account or by converting to some

wlbser plon Sifered by e B anagement Carmpany, The M"l'nﬂ ement Compiny may announce other means to f"LEI]I.liHE wilhdrawal
|..L|.|L"7-r
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J00 The fl.lm & thar are withdrawn from the Account shall be paid into tae Subscriber's designated bank account or. if so chosen by the
ubscriber, be converted 1o seme other plan offered by the Managemant Company afier deducting a processing charge nat exceeding
etz-civlich of one pereent of the amuount, Such payment shadl be male o the zdesignared bank within six working days of the w |thdrawa1
eyuest heing lodged, ‘

300 The Reistric shall send 2 statement of account o ansaction confrmalion cepact to the Subscriber each time thers is activity in the
aveounl. Such stetement or report shall Be sent by ordinany mail to the Subscriber's addeess recorded in the Repister,

202, Cerlilicares representing Unies purchased vnder this plan shall not be issued.

M AE The registene shall not rececd o Lien en she funds or Uniis beld in the Smart Trader account, i .

Y40 Lothe event the Management Company announces 1 suspension of furiler Units, it may allow existing Subscribers to continue b'.l:,'il:'.i’
Lnits oul of Funds already held in the Smant Trader account.

b the event any chanpes are inteoduced in the Man afier an existing Su bbl:"ler has made an iniliad investment in the Plan, the existing
subscriber shall nol be vnder any ol pation o comply with the changes. However, if the Subscriber is willing to comnply with the

elunpes, hefshe shatl be weleome wapt for the cIum,ed terms anid mﬂy be required to sign a form aceepling the new terms.
Iisk Lisclosuro:
4.1, Inuddition to the risks disclosed in the Offering Documents of the I"‘EuM Fund

and the PIF, the investment in the Units through the
Sl Tracer nccoun s exposed to the following risk: '
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Time horzon - Sinee by irg vuly nazare, the investment in the Trading Account iz intended a5 8 short-rery teading

carries # higher risk as compared to it being retained us a long-term iovesiment. . : "E

4025 The PSM Fund is expocid o poerfom with a stromg cormelatnon o the KSE- 190 Index, Flawasvee, the L:n|]':r;(15i_[i|:g|.l'u ]

Tund s not identical to the Tndex, it can therafore hebuve diffeventdy to the Tneex, Furthermere, the Fuod }.,{apug{.r ;

certgin, circomstances increase or decrease e weightaps incortain shares or reduce the BRSNS in the cquitiog F'.

allogether, Under such circumstances the PSM Fund i likely 1o beluee different t the Tndex, i

- Allothermatters - The Offering Docdments velating to the FEM Fund and the PIF, ol which this planis an adeninistrative
apply to all matlers not covered by this Supplementary OTermpe Docuiment,

o “Subscrilber” mezns a unitholder in the Pakistan Stocl Market Fund andior Pakissan Tricome Fund, as the cass

may le,
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